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GDP/Debt ratio 11th worst in World 

 

The Bureau of Economic Analyst has revised the Gross Domestic Product 

Number to $14.53 trillion dollars.  Now with the debt ceiling raised after 

the shame that where the debates the total Federal Debt as of 5:00 pm August 

4 stands at $14.57 trillion dollars.  This means that government debt 

obligations swallow 99.7% of the GDP.  To put this in perspective with other 

countries let’s look at some numbers according to the IMF.   

 

Japan 225.9%  

St. Kitts and Nevis 196.3%  

Lebanon 139.0%  

Jamaica 135.7%  

Greece 130.2%  

Eritrea 129.7%  

Grenada 119.1%  

Italy 118.4%  

Iceland 115.6%  

Barbados 111.6%  

 

Super Committee  

 

So the President and those who have voted in favor of this increase in 

debt should be ashamed of themselves.  The have now put us one step closer to 

financial ruins as a nation.  In addition to kicking the can down the road to 

start the reduction of our debt through real cuts they have set us up for 

dictatorship.   

 

Congressman Ron Paul 2 days ago stated “Perhaps the most disturbing aspect of this 
deal is the “Super Congress” provision.  This is nothing more than a way to disenfranchise the majority 
of Congress by denying them the chance for meaningful participation in the crucial areas of entitlement 
and tax reform.  It cedes power to draft legislation to a special commission, hand-picked by the House 
and Senate leadership.  The legislation produced by this commission will be fast-tracked, and Members 
will not have the opportunity to offer amendments. Approval of the recommendations of the “Super 
Congress” is tied to yet another debt ceiling increase. This guarantees that Members will face 
tremendous pressure to vote for whatever comes out of this commission-- even if it includes tax 
increases.  This provision is an excellent way to keep spending decisions out of the reach of members 
who are not on board with the leadership's agenda.”   

 
This committee eviscerates Article I section 7 which states the following:  All bills for 

raising Revenue shall originate in the House of Representatives; but the 

Senate may propose or concur with Amendments as on other Bills. 

 

    

 

 

 


